
State of North Carolina

Exhibit E-1

State  

Telecommu-

nications Surplus

Services Property Totals

11,398 $            3,692 $              104,077 $          

—                      —                      32,465               

—                      —                      502                    

11,320               4                        29,851               

—                      —                      25                      

—                      —                      2,697                 

1,296                 —                      9,597                 

—                      —                      157                    

22                      —                      22                      

24,036               3,696                 179,393             

11                      3                        168                    

—                      19                      3,396                 

6,207                 132                    145,693             

6,218                 154                    149,257             

30,254               3,850                 328,650             

2,141                 379                    35,089               

5,419                 736                    92,819               

7,560                 1,115                 127,908             

857                    1,693                 8,258                 

—                      —                      4,232                 

—                      —                      1,997                 

—                      —                      502                    

—                      —                      8,582                 
—                      —                      34,281               

—                      —                      9,583                 

45                      6                        693                    

—                      —                      330                    

902                    1,699                 68,458               

1,220                 106                    16,859               

—                      —                      1,615                 

3,097                 668                    47,480               

8,109                 1,724                 124,221             

12,426               2,498                 190,175             

13,328               4,197                 258,633             

917                    20                      1,235                 

9,679                 965                    55,871               

10,596                  985                       57,106                  

6,207                 151                    149,089             

—                      —                      1                        

—                      —                      5                        

7,683                 (368)                 (8,276)              

13,890 $            (217)$               140,819 $          

June 30, 2020
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State of North Carolina

COMBINING  STATEMENT  OF  REVENUES,  EXPENSES

AND  CHANGES  IN  FUND  NET  POSITION

INTERNAL  SERVICE  FUNDS
For the Fiscal Year Ended June 30, 2020

(Dollars in Thousands)
State

Property Motor Mail  

Fire Fleet Service Temporary Computing

Insurance Management Center Solutions Services

Operating Revenues

Sales and services................................................... —  $               36,932 $         3,812 $          91,665 $         167,368 $       

Fees, licenses, and fines......................................... —                   —                   —                   —                   4,064             

Insurance premiums................................................ 28,012           —                   —                   —                   —                   

Miscellaneous.......................................................... —                   91                  126                —                   10                  

Total operating revenues................................... 28,012           37,023           3,938             91,665           171,442          

Operating Expenses      

Personal services.................................................... 2,640             1,755             1,882             86,102           129,595          

Supplies and materials............................................ 16                  2,797             35                  229                8,308             

Services................................................................... 246                7,171             810                454                18,525           

Cost of goods sold................................................... —                   222                —                   —                   —                   

Depreciation............................................................ —                   15,305           21                  —                   5,057             

Claims..................................................................... 15,355           —                   —                   —                   —                   

Insurance and bonding............................................ 27,161           1,289             —                   —                   164                

Other....................................................................... 177                105                644                126                38,132           

Total operating expenses................................... 45,595           28,644           3,392             86,911           199,781          

Operating income (loss)..................................... (17,583)         8,379             546                4,754             (28,339)         

Nonoperating Revenues (Expenses)

Investment earnings................................................ 3,231             —                   —                   —                   —                   

Insurance recoveries................................................ 8,906             2                    —                   —                   —                   

Gain on sale of equipment....................................... —                   1,521             —                   —                   —                   

Miscellaneous.......................................................... 1,590             100                —                   —                   70                  

Total nonoperating revenues (expenses)........... 13,727           1,623             —                   —                   70                  

Income (loss) before contributions

 and transfers............................................... (3,856)           10,002           546                4,754             (28,269)         

Transfers in................................................................. —                   —                   —                   —                   12,774           

Transfers out.............................................................. —                   —                   —                   —                   (1,867)           

Change in net position....................................... (3,856)           10,002           546                4,754             (17,362)         

Net position — July 1, as restated.............................. 5,086             120,201          (3,087)           18,754           (7,892)           

Net position — June 30............................................... 1,230 $          130,203 $       (2,541)$         23,508 $         (25,254)$       

June 30, 2020

 

288



State of North Carolina

Exhibit E-2

State  

Telecommu-

nications Surplus

Services Property Totals

90,862 $         1,826 $          392,465 $       

—                   —                   4,064             

—                   —                   28,012           

2                    149                378                

90,864           1,975             424,919          

   

7,114             1,793             230,881          

4,010             170                15,565           

65,277           292                92,775           

—                   —                   222                

2,541             25                  22,949           

—                   —                   15,355           

47                  8                    28,669           

5,441             188                44,813           

84,430           2,476             451,229          

6,434             (501)              (26,310)         

—                   —                   3,231             

—                   —                   8,908             

—                   —                   1,521             

—                   —                   1,760             

—                   —                   15,420           

6,434             (501)              (10,890)         

1,802             —                   14,576           

(11,719)         —                   (13,586)         

(3,483)           (501)              (9,900)           

17,373           284                150,719          

13,890 $         (217)$            140,819 $       

June 30, 2020
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State of North Carolina

COMBINING  STATEMENT  OF  CASH  FLOWS

INTERNAL SERVICE FUNDS
For the Fiscal Year Ended June 30, 2020

(Dollars in Thousands)
State

Property Motor Mail  

Fire Fleet Service Temporary Computing
Insurance Management Center Solutions Services

Cash Flows From Operating Activities
Receipts from customers.................................................................. 17,596 $           7,516 $                1,528 $             876 $              6,857 $              
Receipts from other funds................................................................. 14,993              30,051                 2,291                89,935            163,837             
Payments to suppliers....................................................................... (30,073)           (10,060)              (627)                (350)               (64,465)             
Payments to employees.................................................................... (2,167)             (1,938)                (2,066)             (85,240)          (110,573)           
Payments for benefits and claims..................................................... (24,238)           —                        —                     (454)               —                       
Payments to other funds................................................................... —                     (1,775)                (861)                (3)                   (3,392)               
Other receipts................................................................................... 1,613                190                      126                   —                    79                      

Net cash provided by (used for)
     operating activities................................................................ (22,276)           23,984                 391                   4,764              (7,657)               

Cash Flows From Noncapital Financing Activities
Transfers from other funds............................................................... —                     —                        —                     —                    12,774               
Transfers to other funds.................................................................... —                     —                        —                     —                    (1,867)               
Insurance recoveries......................................................................... 8,906                2                          —                     —                    —                       

Net cash provided by (used for)
noncapital financing activities.................................................... 8,906                2                          —                     —                    10,907               

Cash Flows From
Capital and Related Financing Activities

Acquisition and construction of capital assets.................................. —                     (30,649)              —                     (6)                   (877)                  
Proceeds from the sale of capital assets.......................................... —                     3,648                   —                     —                    —                       
Principal paid on capital debt............................................................ —                     —                        —                     —                    —                       

Net cash used for 
capital and related financing activities....................................... —                     (27,001)              —                     (6)                   (877)                  

Cash Flows From Investing Activities
Redemptions from State Treasurer investment pool........................ 6,000                —                        —                     —                    —                       
Investment earnings.......................................................................... 688                   —                        —                     —                    —                       

Net cash provided by 
investment activities.................................................................. 6,688                —                        —                     —                    —                       

Net increase (decrease) in cash and cash equivalents.................... (6,682)             (3,015)                391                   4,758              2,373                 

Cash and cash equivalents at July 1................................................ 29,743              24,555                 543                   15,040            21,281               

Cash and cash equivalents at June 30............................................. 23,061 $           21,540 $              934 $                19,798 $         23,654 $            

Reconciliation of Operating Income to Net Cash Provided 

By Operating Activities
Operating income (loss).................................................................... (17,583)$         8,379 $                546 $                4,754 $           (28,339)$           
Adjustments to reconcile operating income (loss)
  to net cash provided by operating activities:
      Depreciation................................................................................ —                     15,305                 21                     —                    5,057                 
      Nonoperating miscellaneous income.......................................... 1,613                99                        —                     —                    69                      
Change in assets and deferred outflows:
      Receivables................................................................................ 3,084                651                      7                       (4,112)            (20)                    
      Due from other funds.................................................................. —                     (15)                     —                     3,258              (718)                  
      Inventories.................................................................................. —                     14                        2                       —                    4                        

   Net OPEB asset......................................................................... (1)                    (1)                       (1)                    (1)                   (97)                    
   Deferred outflows for pensions................................................... 272                   77                        87                     35                   (13,836)             

      Deferred outflows for OPEB....................................................... 30                     (100)                   (130)                (255)               (70,223)             
Change in liabilities and deferred inflows:
      Accounts payable and accrued liabilities.................................... (3,206)             (266)                   (5)                    723                 (2,798)               
      Due to other funds...................................................................... 2,704                —                        4                       —                    —                       
      Due to component units.............................................................. (10,395)           —                        —                     —                    —                       
      Compensated absences............................................................. 62                     75                        6                       (12)                 2,548                 
      Workers' compensation.............................................................. 352                   (12)                     (26)                  —                    (148)                  
      Unearned revenue...................................................................... 896                   —                        —                     —                    —                       

      Net pension liability..................................................................... 28                     25                        20                     114                 22,594               
   Net OPEB liability....................................................................... 238                   139                      141                   361                 62,965               

      Deferred inflows for pensions..................................................... (43)                  (40)                     (12)                  (8)                   (244)                  
   Deferred inflows for OPEB......................................................... (327)                (346)                   (269)                (93)                 15,529               

Net cash provided by
(used for) operations.................................................................. (22,276)$         23,984 $              391 $                4,764 $           (7,657)$             

Noncash Investing, Capital, and Financing Activities
Noncash distributions from the State Treasurer
    Bond Index External Investment Pool and/or other agents........... 778 $                —  $                    —  $                 —  $                —  $                   

Capital asset writeoff......................................................................... —                     (13,462)              —                     —                    —                       
Change in fair value of investments.................................................. (1,763)             —                        —                     —                    —                       
Change in securities lending collateral............................................. (1,483)             —                        —                     —                    —                       

June 30, 2020

 

290



State of North Carolina

Exhibit E-3

State  

Telecommu-

nications Surplus
Services Property Totals

2,649 $                569 $              37,591 $        
84,369                 1,449              386,925         

(73,239)               (433)               (179,247)      
(7,586)                 (1,710)            (211,280)      

—                         —                    (24,692)        
(741)                    (250)               (7,022)          

3                          148                 2,159             

5,455                   (227)               4,434             

1,802                   —                    14,576           
(11,720)               —                    (13,587)        

—                         —                    8,908             

(9,918)                 —                    9,897             

(2,577)                 —                    (34,109)        
—                         —                    3,648             
(46)                      —                    (46)               

(2,623)                 —                    (30,507)        

—                         —                    6,000             
—                         —                    688                

—                         —                    6,688             
(7,086)                 (227)               (9,488)          

18,484                 3,919              113,565         

11,398 $              3,692 $           104,077 $      

6,434 $                (501)$             (26,310)$      

2,541                   25                   22,949           
—                         —                    1,781             

(2,564)                 193                 (2,761)          
(1,280)                 —                    1,245             

—                         —                    20                  
(2)                        (1)                   (104)             
2                          20                   (13,343)        

(3,846)                 (425)               (74,949)        

792                      (22)                 (4,782)          
—                         (3)                   2,705             
—                         —                    (10,395)        

246                      (2)                   2,923             
—                         —                    166                
—                         —                    896                

(336)                    146                 22,591           
(167)                    440                 64,117           
645                      (17)                 281                

2,990                   (80)                 17,404           

5,455 $                (227)$             4,434 $          

—  $                     —  $                778 $             

—                         —                    (13,462)        
—                         —                    (1,763)          
—                         —                    (1,483)          

June 30, 2020

 

291




